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Unicorns 

Ethereum
DFinity
Polkadot
Libra
Bitmain

Valuation and Funding

Volatility in crypto markets impacts valuations of the 
Crypto Valley Top 50 companies. Ethereum has the 
second largest market capitalization and its change 
impacts the overall number of the Top 50 companies 
significantly. In the second half of 2019, Ethereum lost 
around 50% of its market capitalization.
The valuation of the Top 50 companies excluding Ethe-
reum at $10.8B shows how large this sector has beco-
me in just the last two years.

H2/2019 H1/2019

US$ 25.3 Billion US$ 42.6 Billion

US$ 10.8 Billion US$ 12.1 Billion 

US$ 4 Billion US$ 3.8 Billion

VALUATION VALUATION

VALUATION W/O ETHEREUM VALUATION W/O ETHEREUM

FUNDING FUNDING

Crypto Valley’s Top 50 Companies 
valuation and funding


