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Basic Criteria

+

Business activity focus: Blockchain,

>1 Employees in CH/LI, Ecosystem/Community Relevance

• Combined traditional VC 

invest ment and token sales.

• In case of ICO, USD amount 

equivalent to total amount 

raised at crypto exchange rates 

at time of ICO closing.

• FTE physically based in CH/LI

• 3 advisors = 1 FTE

• Estimate if no data available

• Valuation based on funding, 

traditional valuation or current 

token market cap.

If there is no data:

1. Valuation equals funding 

(= based on most recent funding, 

no market valuation yet)

2. is an estimate according

to the following categorization:

S = 10M

M = 25M

L = 50M

XL = 100M

XXL = 500M

FUNDING VALUATION EMPLOYEES

Methodology and 
Selection for the Crypto 
Valley Top 50

The CV VC Top 50 Report lists the major blockchain 
companies in the Crypto Valley (Switzerland and Lie-
chtenstein) excluding companies or organizations from 
the following categories:  service providers, academia, 
education, events, association and media.   


